
Lithuania sunking solar prices

Before Russia''s invasion of Ukraine and the fossil energy crisis that followed, electricity prices in Lithuania

had been oscillating slightly above the European average, at around 50 euros per...

Current: Lithuania''s off-grid solar market is small, mainly due to the reliable national grid and the rise of

"prosumers" (people who both generate and use electricity, often with rooftop solar). Since prosumers are

usually grid-connected and use net metering, there''s less need for fully off-grid systems. 13 Off-grid setups

also face higher initial costs, battery storage requirements ...

Electricity generation by solar plants dropped from 16 GWh to 8 GWh in December. In December, Lithuania

imported 790 GWh of electricity, down by 2% from 809 GWh in November. In December, electricity imports

from Scandinavia via the NordBalt power interconnection accounted for 58% of all electricity imports, from

Latvia - 16% and from Poland ...

The wholesale price of electricity in Lithuania rose by 3 percent to 96 euros per MWh over the past week

following the disconnection of a nuclear power plant reactor in Finland and a drop in solar power generation.

There is also huge public support and high electricity prices, which solar energy can reduce, but the

government still says "no". The benefits for farmers are also clear: the cost of renting a hectare can be as high

as EUR1,000 a year.

Lithuania is negotiating exemptions and compensations, as the European Commission is looking into ways to

cut record-high electricity prices for consumers and proposes redistributing the excess revenues of low-cost

power plants, Lithuanian Energy Minister Dainius Kreivys has said.

The report dissects the Lithuania solar power Market into segments by end-use sector and by technology type

(solar photovoltaic (PV) and Concentrated solar power). A detailed summary of the current scenario, recent

developments, and market outlook will be provided for each segment.

Renewable energy consumption throughout Lithuania is on rise, with targets set for 30 per cent national usage

in 2020, 45 per cent by 2030 and to be 100 per cent renewable reliant by 2050. Solar Photovoltaic (PV) share

is essential in these plans.

Lithuania established a goal of solar PV of 0.8 GWp (Gigawatt) in the NECPs in force, but in the meantime

the government has set more ambitious goals for total Solar PV: 1 GWp by 2025 and 2 GWp by 2030.
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